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Exploration on underwriting issues of international trade sanction risk
HE Li-xin,ZHENG Nai-rong
(Law School , Xiamen University , Xiamen 361005, China)

Abstract: In today’ s economic environment where the United States advocates unilateralism, with the development of eco-
nomic globalization and trade globalization, the impact of unilateral sanctions on the world is increasing. The international
trade industry and shipping industry are the areas most affected by the sanctions, which leads to the risk of the performance of
the sale contracts and transportation contracts, causing serious economic losses to the parties, which however not included in
the coverage by either traditional marine insurance or trade insurance. The losses caused by international trade sanctions are
quantifiable property losses. The sanctions risk has all the elements of insurable risk. The parties have insurance benefits
recognized by law and have legality, which should be included in the coverage of traditional insurance. Specifically, the ar-
rest of ships and cargoes due to sanctions should be covered by the insurance of vessel and cargo seizures, the loss of contract
benefits caused by international trade sanctions can be included in the coverage of trade insurance and covered by contract
performance insurance. The study on the underwriting of international trade sanctions risks provides a practical and effective
solution for China to get rid of unilateralism, stabilize foreign trade, maintain the multilateral trading system, and realize the
strategy of becoming a powerful country in a complex international environment.
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